XENETA

Amid the tariff-turbulence,

global container shipping
‘conveyor-belts’ grind on.
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Brand new report — XODD Q2 2025

Released on 14 April 2025

Read the full report to get insights on:

+ Intra-Asia slowdown could be sign of things to
come

« US exporters will be hit by retaliatory tariff

« Port fee proposal hits appetite for new Chinese
tonnage

« European exports down

« US recession risk

« Importance of tender timing

If in doubt on where to find it — talk to your CSM
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https://www.xeneta.com/iq/xodd-q3-2024-0

Don't miss a beat. Stay updated with our blog.
Recent posts on: MMAL.xe_n_equ_leb_Log_& mmtbnmmxenejmmlp&si

‘Liberation Day’ tariffs: Xeneta
Chief Analyst sets out key
actions for shippers in wake of
global supply chain turmoil

Xeneta Weekly Ocean Container
Shipping Market Update - 10.4.25

Read now Read now

Lessons from TPM25: From

The Biggest Global Supply Chain
Unpredictable to Unthinkable

Risks of 2025

Read now Read now

XENETA

Tariffs will ‘change the rules of
game’ for global trade, but
significant uplift in ocean or air
freight rates not expected in
short term

Read now

Q&A with Patrik Berglund,
Xeneta CEO: The past, present
and future of ocean container

shipping

Read now
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New climate agreement for shipping

Reduction targets for GHG fuel intensity
Relative to 2008 base level
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Starting in 2028, ships must lower
fuel intensity by percentage
compared to 2008 baseline.

Two tiers set:

Base target (set at 4% reduction in
2028). Ships pay USD 380 per ton
of GHG emissions above target.

Compliance tier (17% reduction).
USD 100, or remedial units, per ton
of GHG emissions between base
target and compliance tier.

Outperforming compliance tier
earns surplus units, which can be
banked for two years or traded.

Reduction targets will increase
each year, with expectation of 65%
reduction in carbon intensity by
2040.



Intra-Asia spot rates from/to Shanghai

Spot rates: Fronthauls out of Shanghai, Backhauls to Shanghai
In USD per FEU — THC none

2.000 -
— Simple Average
— Fronthaul
1500 4 — Backhaul

1.000 4

500 A
r /
0
< < < < < < < < < LN LN n N
Q ? Q Q X N o ? ¥ Q Q o 9
<L = c e (1) o + > Q c o = 5
Q © = > Q o ) © Q
Source: Xeneta

Note: Basket consisting of 11 Fronthaul trade lanes, and 7 backhauls



Fronthaul rates out of Shanghai decline 60% to 80% since July

Spot Rates out of Shanghai
Changes in %, since July
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All top 6 carriers impacted by Trump's port fee proposals

Share of Chinese Build Containerships
Share of Chinese built ships in carriers’ fleets and orderbooks
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ZIM Yang
Ming
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USD 1 million fee every time a
vessel operated by Chinese
carrier enters a US port.

Fees for China-built vessels
operated by carrier from any
nation, up to USD 1.5 million.

Additional charge against
carriers based on new ships
on order being built in Ching,
up to USD 1 million.

Total fees could tally USD 1-3.5
million for every port call.

Public hearing on 24 March
and full notice is here.

More news on 17 April.


https://ustr.gov/sites/default/files/files/Press/Releases/2025/Ships%20Proposed%20Action%20FRN.pdf

Share of Chinese build vessels of total fleet

Share of Chinese Build Containerships by rank of carrier
in number of Vessel - % of fleet
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Fronthaul vs.

Backhaul
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Development of global spot and long-term rates

Global Average Rates
Index 100 = 2017
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Development of fronthaul spot rates

Fronthaul Average Rates
Index 100 = 2017
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Development of fronthaul long-term rates

Fronthaul Average Rates
Index 100 = 2017

600 - — Europe Import
— North America Import
230 1 —— Far East Export
500 -
450 A
400 A
350 -
300 -
250 -
200 -
150 -
=]
100 == — ==
50 4
0
~ [ee] [e)} o — o~ (22} < LN
i — — ()] o ()] o (o] o
c c c c c c c c 5
8 8 8 8 8 8 8 3 <
<
i
XENETA

Source: Xeneta 13



Development of backhaul spot rates

Fronthaul Average Rates
Index 100 = 2017
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XSI®-C: Far East to US West Coast sharp increase in past 2 weeks

Xeneta Shipping Index by Compass (The XSI-C)

X E N E T A Week Week Week Week Week Week Week Week Week Week Week
5 6 7 8 9 10 n 12 13 14 15
ending ending
Origin Destination 31/Jan  07/Feb  14/Feb 21fFeb 28fFeb  07/Mar 14/Mar  21/Mar 28/Mar  04/Apr 11/Apr
Far East to  USWest Coast -18%  -18%  -l4% -156%  -N1%  -162%  -57%  -123%  -23% - -
Far East to  North Europe -78%  -N%  -45% -N5%  -35% - -101%  -62%  -40%  -13% -
Far East to South America East Coast -4.4% -7.6% -0.4% -1.0% -8.4% -1.1% -10.0% -16.2% -10.8% -2.2% -7.2%
North Europe to Far East - -17.9%  -13% - 7% -33% - - - -1.8% -1.0%
North Europe to South America East Coast 0.2% - -0.5% - 0.1% -4.7% -0.1% - -0.1% - -5.5%
North Europe to US East Coast -60% | -N6%  -02% -45% 1% - 02%  -03% -18%  -19% -
US East Coast to  North Europe - - - - 0.4% 0.0% - 1% -03%  -23%  -15%
US West Coastto  Far East - -36%  -07% 0% -14%  -09%  -13% -01% - - -0.4%

Note:
Weekly average
Rates falling by more than 0.4% are GREEN

Rates going down OR up by less than or equal to 0.4% are YELLOW

Rates climbing by more than 0.4% are RED

XENETA

Powered by XSl.Xeneta.com
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Bunker Fuel
Prices
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Bunker fuel market trends: Falling prices and a narrowing spread

Singapore Rotterdam
Bunker Fuel Prices: USD per Ton Bunker Fuel Prices: USD per Ton
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What's being

shipped?




February 2025: Container volume decreasing

Takeaways

+  Compared to February 2024: February 2025 volume decreased 1%
+ Compared to January and February 2024: YTD 2025 accumulated volumes increased 2%

Global Container Volumes I 2022 [ 2024
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Where's the

congestion?
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Congestion rising again in Port Klang, Malaysia

Port Congestion — Port Klang
in Thousand TEU

250 -
200 - \
150 -
100 w w
50 -
0
o - N o < L
N o N o N N
o a a a a a
< < < < < <
(98]
—
XENETA

Source: Xeneta, Clarksons 22



Congestion easing in Colombo

Port Congestion — Colombo
in Thousand TEU
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Congestion in North Europe

London Gateway Port X
GBLGP

O Heavily Disrupted Operations

Active since

14.04.2025

Status comment

The 7-day average vessel waiting time is around 3 days. Yard utilisation
has increased to 78%, and reefer utilisation has decreased to 67%, with
a high empty stock. The ongoing 10-year crane maintenance is progress-
ing from crane to crane along the quay. This week, services are expand-
ing, sometimes involving over 11 vessels without a berthing window. The
line-up faces challenges with phase-in and phase-out calls. The terminal
is reducing transhipment moves.

Norwich
WALES ENGLAND
Cardiff Lond
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Status Caen
© Heavily Disrupted Operations Paris
Active since
14.04.2025
Status comment Le Mans

France

The 7-day average vessel waiting time is around 2.50 days due to the re-

cent strikes and yard congestion.

XENETA
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© Netherlands
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.

Hamburg
DEHAM

Status

© Heavily Disrupted Operations

Active since

14.04.2025

Status comment

The 7-day average vessel waiting time is around 1.2 days. Starting 17
March, HHLA will impose delivery restrictions at Hamburg Port's con-
tainer terminals. CTB: The berthing line-up is at 100% with back-to-back
gg!'l(s until mid-April.

urg Schwerin

Hanover

Magdeburg

Leipz

Germany

Frankfurt

Strasbourg

Stuttgart

Antwerp

BEANR

Status

O Heavily Disrupted Operations

Active since
14.04.2025

Status comment

The 7-day average vessel waiting time is around 1.81 days. PSA: Yard
utilisation is high at 96% and reefers at 112%, causing berthing delays.
PSA Antwerp has reduced the export delivery window from seven days
to five days to manage terminal congestion. An overall backlog due to
the strike on 31 March persists.

Source: Kuehne+Nagel seaexplorer 24



Where's the
economy
heading?
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Growth projection for Global Economy increasing

WORLD ECONOMIC OUTLOOK UPDATE JANUARY 2025

GROWTH PROJECTIONS

(REAL GDP GROWTH, PERCENT CHANGE)

(c]le]:7.\R
ECONOMY
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XENETA

ADVANCED
ECONOMIES

1.7 1.9 1.8

2024 2025 2026

EMERGING MARKET &

DEVELOPING ECONOMIES

4.2 4.2 4.3

2024

2025

2026

Broader UPDATE on macro-
economics provided for in XODD

report

Tuesday, April 22, 9 AM ET: Press
Briefing: World Economic Outlook,
April 2025

Compared to projections in Oct '24:
Global and Advanced Economies
increase 0.1 percentage points.

Less restrictive monetary policy
stance in the US, leads to upward
revision.

Downward projections for Germany,
Euro Areq, Ching, and India.

Other ‘Advanced Economies’ offset
downward projections in Germany,
Euro Areq, Ching, and Indiag, as real
income expected to recover.

26


https://www.xeneta.com/iq/xodd
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Inflation easing in Euro Area and US — Deflation in China

Inflation and Forecast —Chinaq, Euro Areq, US
Annual Growth in %
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Top 10 origins of US imports, 2024

Top 10 containerized import countries into the US

In weight in billion kg
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Top 10 containerized import countries into the US

In value in billion USD
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Top 10 destinations for US exports, 2024

Top 10 containerized export countries from the US Top 10 containerized export countries from the US
In weight in billion kg In value in billion USD
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Key Insights:

LIVE WEBINAR

The latest freight market trends and
key risk factors

’rocurement —

*How transparency challenges impact

HOW DGtG D”VeS procurement strategies
ReS”lence |n VOIGtile *The role of indexing in managing rate

fluctuations

Markets

*Real-world case studies from industry
March 27, 2025

Watch how
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https://www.xeneta.com/events/webinar/future-of-freight

Thursday, 24 April at 16:00 CET/ 10:00 EST

Key Insights:

LIVE WEBINAR

The latest freight market trends and key

The Risky Business of " riskfactors iy
Softening Rates: e

Freig ht Strategies fOr 2 fTIhetrOI?'Of indexing in mqnogfng-rdte I
an Uncertain Market

April 24,2025

Live Q&A to get your questions answered

Register now

XENETA



https://www.xeneta.com/events/webinar/riskybusiness
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www.xeneta.com

DISCLAIMER

The content in this report is provided for general information purposes only and
participants should not construe any information or discussion or contained
therein as personalized advice. Participants are encouraged to do their own
research.

Although Xeneta has made reasonable efforts to update the information in this
report on the date it is released, Xeneta makes no representations, warranties
or guarantees, whether expressed or implied, that the content of this report is
accurate, complete or up to date. Xeneta expressly disclaims any liability for
any decision made or action taken in reliance on the information contained in
this report.

Reproduction, distribution, republication, and/or retransmission of this
presentation and any related material without Xeneta'’s prior written
approval is strictly prohibited.




