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Global XSI® (Long-term contract Market) Sees February rise to 154.4 points, second only
consecutive monthly increase in more than a year and a Half

The Global XSI® index surged by 4.3% in February to 154.4 XSI © - Global
points, marking its largest month-on-month increase ® xsi® - Global @ XSI ® - Global Monthly Change (RH-axis)
since June 2022. =2 Lo
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This increase represents only the second rise in the XSI®
index over the past year and a half. 350 75%
. 300 60%
The surge in long-term rates reflects recent developments ,,
in the global container shipping market, particularly 250 # a5% 9
stemming from the Red Sea crisis, which notably elevated 4 : 5
spot rates in January and early February. 200 ) 3% 2
£
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Carriers have incorporated Red Sea-related surcharges I | * =
into both existing and newly negotiated contracts, driving 100 e0e2ee l:!!tzztﬁfﬁ::':!ﬁ!“-ll- i -ll I-l__I - - I
the increase in long-term contracts. 50 I |||||
Despite minimal changes in long-term contract base 0 -30%
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Download data

Importance of underlying base rates remains significant Source: www.xeneta.com
for shippers, especially those negotiating contracts
starting in May for the following 12 months.

a Click here to view the full Xeneta XSI report.
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https://www.xeneta.com/xsi-public-indices
https://xeneta.turtl.co/story/xsir-january/page/2?__hstc=135874990.8e89d2bde0aa58a56eda99294caae4ef.1702556132691.1707120370874.1707124045402.34&__hssc=135874990.4.1707124045402&__hsfp=4152541193&hsCtaTracking=c1ae0579-0f92-4db2-ad18-cbc258dd2295%7Ca7d2933a-bed3-4511-afe5-4772bfac07c0
https://www.xeneta.com/xsi-public-indices

The XSI® for US imports was the only index to fall in February, down by 3.3% to 176.1 points

XSI ® - US Imports
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® XSI®-USImports @ XSI ® - US Imports Monthly Change (RH-axis)
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XSl ® - US Exports

@ XSI®-US Exports @ XSl ® - US Exports Monthly Change (RH-axis)
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Current Freight Rate Trends
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Development of spot freight rates (as of March 11th, 2024)

Global Ocean Spot Freight Rates
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Development of contract freight rates (as of March 11th, 2024)

Average monthly USD per FEU
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Since the end of November 2023, the ongoing Red Sea crisis has ignited substantial spot rate
surges along crucial trade routes, notably in Far East outbound shipments.

Spot and contract rates - spreads and changes
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supply Chain '
Heat Maps

From Xeneta
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In March, the XSI® C- on US WC to Far East trade lane stays on the rise — as the only one
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Xeneta Shipping Index by Compass (The XSI-C)

X E N E T A Week Week Week  Week  Week  Week Week Week Week
] 2 3 4 5 6 7 8 9
ending
Origin Destination 05/Jan 12/Jan  19/Jan 26/Jan 02/Feb 09/Feb 16/Feb 23/Feb  Ol/Mar
Far East to NorthEurope - - - - -18%  -29%  -24%  -38%  -22%
Far East to

North Europe to
North Europe to
North Europe to

US East Coast to

South America EcstCoast- - - -58%  -54%  -87%  -0.4% 0.3% -

South America East Coast | =151% - -01% | -18% | -16% | -25% - - -22%
US East Coast - -08%  -13% - - - - -01% | -2.3%

Week
10

08/Mar

-7.3%
-0.5%
-5.0%
-0.2%
-2.3%

-2.8%

Week

ending
15/Mar
-3.8%

-3.7%
-2.6%
-1.9%
-11%
-1.0%

-0.1%

Powered by XSl.Xeneta.com
Note:
Weekly average
Rates falling by more than 0.4% are GREEN What is the XsI® - C?

Rates going down OR up by less than or equal to 0.4% are YELLOW
Rates climbing by more than 0.4% are RED

index-linked contracting and derivatives.

The XSI® - C stands for the Xeneta Shipping Index by Compass. It's EU BMR compliant and ready for

The XSI® - C is the container shipping industry’'s most transparent and trusted container rates index. It

delivers the most in-depth and most accurate representation of the container freight market.
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Bunker Market Trends: Singapore vs. Rotterdam - Rising Demand - sidestepping prices

Singapore: VLSFO overcharged by $7, HSFO
undercharged, premium narrows by $6.

Singapore: Bunker fuel prices
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Rotterdam: VLSFO prices remain undercharged, with a
$2 decrease, while HSFO prices also undercharged,
narrowing by $3.

Rotterdam: Bunker fuel prices
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MABUX is tracking the correlation between market prices (as shown in the charts) and its digital bunker price benchmark.

This gives insights on over-/undercharged prices.
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Fuel Surcharge Surge: Longer sailing distance from Far East to Mediterranean lifts bunker costs

Fuel surcharges and bunker prices
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What's being
shipped?

Current Demand Trends




Dynamic Growth Trends in Global Container and Reefer Volumes

Despite the slight decrease in absolute volume from December ‘23 to January ‘24, both total container volumes and reefer container
volumes have shown consistent growth over time, with accumulated volumes indicating a 9.1% increase for total containers and an 11.1%

increase for reefers year-on-year in January 2024.

Global container volumes
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January 2024: Surge in Container Volumes from Far East to US

Notably, both routes experienced substantial growth in January 2024, with volumes surging by 17.1% for the Far East to US West Coast route and
by an impressive 33.0% for the Far East to US East Coast route.

These increases suggest heightened trade activity and potential shifts in trade patterns.

However, it's essential to consider that the Chinese Lunar New Year fell in January 2023 but in February 2024. This timing discrepancy likely
influenced the dynamics of trade volume growth, adding an additional layer of complexity to the observed trends.
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Where's the '
congestion?

Improving or getting worse?
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In March, port congestion has seen a slight decrease, marking a potential relief for the container
shipping industry after a prolonged period of increasing congestion from December to February.

Port Congestion: US East & West Coast
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From a peak in December-January, congestion levels have gradually declined since late January.

Port Congestion: China & East Asia excl. China
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Disruptions in the Red Sea can lead to increased traffic in alternative routes,
like the Panama Canal

XENETA

Panama Canal Congestion vs. Average Waiting Time for Containerships
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Where's the
economy
heading?
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WORLD ECONOMIC OUTLOOK JANUARY 2024

GROWTH PROJECTIONS BY REGION

(PERCENT CHANGE)
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Understanding the uplift in all surcharge: Impact on long-term contracts from Far East to
Mediterranean, driven by Red Sea-related surcharges (any kind of names)

The development of Surcharges Since the 1th December 2023
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Gemini Alliance commencing its business in February 2025, is aiming for 90% Schedule

Reliability on its Asia- North Europe services — not done many times in the past
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Don't miss a beat. Stay updated with our blog.

Recent posts on: www.xeneta.com/blog

XENETA

Weekly Container Rate Update
| Week 11 24 - Intriguing
evolution of China trades into
Mexico and US west coasts

Read now

Xeneta Shipping Index (XSI®)
February 2024: XSI® records
biggest increase in 18 months as
US shippers and ocean freight
carriers head into contract
negotiations

Read now

Weekly Container Rate Update
| Week 10 — Reefer rates
demand trade-by-trade
analysis

Read now

Weekly Container Rate
Update Week 8 24 | ‘Cause
and effect’. Red Sea
surcharges and the power of
uncertainty

Read now

XSI® records biggest
increase since June 2022 as
US shippers and ocean
freight carriers head into
contract negotiations.

Read now

RED SEA CRISIS: Spiralling
ocean freight rates from the

Far East to US may have
peaked

Read now
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http://www.xeneta.com/blog
https://www.xeneta.com/blog/wru-week-10-reefer-rates-demand-trade-by-trade-analysis
https://www.xeneta.com/blog/xeneta-shipping-index-xsi-february-2024
https://www.xeneta.com/blog/weekly-container-rate-update-l-week-11-24-intriguing-evolution-of-china-trades-into-mexico-and-us-west-coasts
https://www.xeneta.com/news/xsi-records-biggest-increase-since-june-2022-as-us-shippers-and-ocean-freight-carriers-head-into-contract-negotiations
https://www.xeneta.com/blog/xeneta-shipping-index-xsi-february-2024
https://www.xeneta.com/blog/container-rates-week8-red-sea-surcharges-and-the-power-of-uncertainty-surcharges
https://www.xeneta.com/news/red-sea-crisis-latest-data-from-xeneta-forecasts-ocean-freight-shipping-rates-are-set-to-rise-further-in-february-0-0

Market Update: Sustainability of freight rates and the ripple effects of the Red Sea Crisis

]

Emily Stausbgill
Xeneta Watch here
Market Analyst

XENETA
Get the full 2024

2 O 2 4 Ocean Freight

VIDEO, MARKET UPDATE February 2024

Market Analyst,
Xeneta

Sustainability of freight Shipping

LA ‘ OUTLOOK Outlook report
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of the Red Sea Cri: P ...
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https://www.xeneta.com/blog/market-update-sustainability-of-freight-rates-and-the-ripple-effects-of-the-red-sea-crisis
https://www.xeneta.com/iq/2024-ocean-freight-market-outlook
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TPM24 round-up: Xeneta preview Ocean Monitor 2.0 and lead industry insights
INDUSTRY EVENTS

SPEAKER

Peter Sand

Xeneta
Chief Analyst
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https://www.xeneta.com/blog/xeneta-at-tpm24

Xeneta CEO Presents: April 24 Freight Market Pulse

SPEAKER SPEAKER
Michael Braun

Xeneta
VP, Customer Solutions

Patrik Berglund

Xeneta
CEO & Co-Founder

Join Our Upcoming Live Webinar :

Key Insights
. April 23,2024
ArelielisLielLCHOTILele. 16:00 CET/ 10:00 EST, 45-min
Rate Development
Sign up
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https://www.xeneta.com/iq/pulse/april/2024
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Thank you!

www.xeneta.com

DISCLAIMER

The content in this report is provided for general information purposes only and
participants should not construe any information or discussion or contained
therein as personalized advice. Participants are encouraged to do their own
research.

Although Xeneta has made reasonable efforts to update the information in this
report on the date it is released, Xeneta makes no representations, warranties
or guarantees, whether expressed or implied, that the content of this report is
accurate, complete or up to date. Xeneta expressly disclaims any liability for
any decision made or action taken in reliance on the information contained in
this report.

Reproduction, distribution, republication, and/or retransmission of this
presentation and any related material without Xeneta's prior written
approval is strictly prohibited.




