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Global XSI® Drops to 147.8 Points in June Amidst Surging Spot Rates, increasing the risk of cargo being 
rolled

Click here to view the full Xeneta XSI report.

• The Global XSI® fell to 147.8 points in June, its lowest level 
since April 2021, and is 2.5% lower than May 2024 and 27.5% 
lower than June 2023.

• In contrast, spot rates on major trades from the Far East 
have surged since December 1, 2023: over 400% to North 
Europe, over 300% to the Mediterranean, over 340% to the 
US West Coast, and over 240% to the US East Coast.

• Smaller shippers and freight forwarders face increased risk 
as long-term contracts become less valuable if goods 
cannot be shipped under them, with some being pushed 
onto the elevated spot market.

• The conflict in the Red Sea has led to ships avoiding the 
area, opting for longer routes around the Cape of Good 
Hope, causing port congestion and equipment shortages.

• Carriers have been balancing spot and long-term markets 
to maximize profits while securing long term volumes, with 
a willingness to lock into long term contracts at lower rates 
earlier this year.
If the spot market remains elevated, long-term rates are 
likely to increase in the near future, influencing carriers' 
strategies in upcoming negotiations.

https://www.xeneta.com/xsi-public-indices
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US Import XSI® Rises 2.4% to 151.6 Points in June, While US export XSI® Falls 5.6% to 121.2 Points; Import 
Index Down 36.5% Year-on-Year
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Where are 
we now?
Current Freight Rate Trends



5

Geopolitical Tensions and Market Dynamics Driving Far East and North America 
Export Rate Surges

Xeneta’s global weighted average spot rate 
rose to 4 640 USD per FEU on 16 July, the 
highest it has been since October 2022.

This has been driven by the rapid increase in 
the weighted average spot rate on trades out 
of the Far East, which has risen by 5 970 USD 
per FEU since the end of last year to reach 8 190 
USD. This is 209% from the peak that the 
average spot rate on these trades reached 
during the pandemic.

In contrast spot rates out of Europe and North 
America have remained flat, changing by 2.5% 
and -6.3 %so far this year respectively.
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Firsts signs of a peak appearing on trades out of the Far East

Spot rates have started weakening on trades out of the Far East and across the Pacific. 
Furthest ahead in this development are rates into Mexico which have been falling since early June. While this trade is 
amongst those with the highest growth in demand, carriers have responded by offering a range of new services into the 
Mexican west coast. Increased capacity has in turn led to softening rates.

Into the US West Coast rates have also started to fall, though in an earlier stage of the process than Far East to Mexico. 
Here too carriers adding capacity has eased the pressure, allowing shippers to push back on further spot rate increases, 
without the worry that their cargo won’t be shipped.
Expect this trend to also develop from the Far East to the US East Coast and into Europe.
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Development of spot freight rates  (as of July 8th , 2024)
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Development of contract freight rates (as of July 8th, 2024)
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How to read this chart

Objective of graph: For the reader to 
see the price difference between 
short and long contracts.

Left Hand Axis: USD per FEU price 
difference between short and long 
contracts as of current date.  
(Spot Rates minus Contract Rates) 
• If the bar shows a positive spread, 

spot rates are above contract 
rates, if the bar is in the negative, 
contract rates are above spot 
rates.  

Right Hand Axis: Percentage 
difference in spot and contract rates 
from 3 months ago to the current 
date. 

Recent Surge in Spot Rates for Far East to US East Coast and Far East to Mediterranean 
Routes Early July 
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Volatility in Shipping Rates: Tracking the Spread Between Spot and Long-Term Contracts 
Across Routes in 2023-2024

Rise in spot rates means that out of the Far East 
these are between USD 5 000 and USD 7 000 per 
FEU more expensive than average long term rates.

On many of these trades the spread is returning to 
the highs last experienced at the peak of the 
pandemic disruption.

Primarily the risk of getting cargo rolled – which at 
a recent Xeneta customer webinar, 89% of 
respondents said they had experienced during this 
latest rally in spot rates (of which 58% answered 
they were getting rolled on long term contracts 
above contracted rates, and 31% also experiencing 
it below contracted rates).

The development this year largely reflects the 
rising spot market, while long term rates have 
been flat. This is the opposite of what we saw in 
much of 2023, when long term rates gradually fell 
after the rapid decrease in rates which began 
towards the end of 2022.
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Navigating the Risk: Recent Spread Attributed to Red Sea Crisis Indicates High Volatility 
in Shipping Rates Following COVID-19 Chaos

The significant volatility in shipping 
rates, particularly the spread between 
spot and long-term rates on the Far East 
to US East Coast route, is a direct result 
of recent geopolitical tensions such as 
the Red Sea crisis and ongoing supply 
chain disruptions that followed the 
COVID-19 pandemic. This spread 
indicates heightened risks for shippers, 
as they may face unpredictable costs 
and potential cargo delays. 

The chart shows a clear shift from the 
second half of 2020. Before then the 
spread between long and spot rates 
was much more stable than it has been 
since – shippers and freight forwarders 
should all understand how this shift 
impacts them, and not assume a quick 
return to pre-pandemic conditions
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From Xeneta

Supply Chain
Heat Maps
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XSI® C Rates Spike in Early July: Significant Increases Across Routes Connecting Far East, North 
Europe, US West Coast, and US East Coast
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Main Ports

Bunker Fuel

Prices and 
Surcharges
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Bunker Fuel Market Trends: Singapore vs Rotterdam Highlights – July insights 
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Recent Decrease in Fuel Surcharges for Far East to US West Coast and Mediterranean 
while fuel prices remain stable
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Current Demand Trends

What's being
shipped?



18

Dynamic Growth Trends in Global Container and Reefer Volumes

May 2024 set a new record for the number of containers moved, rising to 15.94m TEU, beating the previous record set in 
August 2021.
It also means that volumes in the first five months of the year are also record high, reaching 74.0m TEU, 7.5% higher than 
in the first five months of 2023.

Similarly global reefer volumes have also started the year with a new record, up to 5.48m TEU moved in the first five 
month, up by 5.5% compared to the same period last year.
Looking at monthly reefer volumes the 1.14m TEU moved in May is slightly lower than the record of 1.16m TEU moved in 
March of this year.
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May 2024: Record high exports out of the Far East
Record volumes driven by exports out of the Far East, and China in particular.
Exports out of the Far East (excl. intra-volumes) rose to 5.4m TEU in May, with exports in the first five months of the year reaching 24.9m TEU, also a 
new record.

Not all trades out of the Far East are record high, though all are posting strong growth from last year. The biggest trade with record volumes is on 
the Far East to South and Central America, which has grown by 13.7% from last year with volumes at 2.0m TEU in May. 
While growth from the Far East to North America is higher, up by 16.9% in the first five months of the year, it is still lower than the volumes moved on 
this trade in 2021 and 2022. The higher growth rate into North America compared to South and Central is due to the very low exports to North 
America at the start of 2023.



20

Improving or getting worse?

Where’s the 
congestion?
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Port Congestion in Singapore: congestion easing but problems remain

Throughput in port of Singapore 
reached in May, as shifting trade 
patterns increased the importance of 
Singapore on many services.
Importantly the number of 
containerships calling at the port 
hasn’t grown at the same rate as 
throughput – instead more containers 
are being moved on each ship 
coming in and out, which has a big 
effect on the port’s efficiency and a 
major reason behind the delays and 
congestion at the port.

Congestion easing in July, in part 
because carriers are increasingly 
using other ports in the region, to 
avoid the disruption in Singapore, but 
this is leading to increasing 
congestion in neighboring ports.
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Port Klang , Malaysia recorded all-time-high Congestion on 1 July as 
carriers sought to avoid the delays in Singapore 
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Port congestion continuing to rise in Barcelona – though for know remains below 
peak hit in May 
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Port Congestion at Charleston: Significant Decrease in July 2024 Following a Peak in May due 
to a software malfunction that closed the port for two days
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In the East and in the West

Where's the
economy 
heading?
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June 2024 Inflation: Slight decrease in EU and China, Continued Decline in USA, 
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Monthly
Specials!
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Global Container Trade Statistics by Region in May 2024

In May 2024, the outbound trade for the Far East set a new high record, while the 
inbound trade for Europe is approaching the previous record
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Stay
’in the know’
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Don't miss a beat. Stay updated with our blog.

Recent posts on: www.xeneta.com/blog

Understanding the impact of 
record-breaking global 
demand in ocean container 
shipping

Read now

Jul 
12

Labor strike fears at US East and 
Gulf coast ports – where do 
shippers go from here?

Read now

Jun 
14XENETA RATE UPDATE: Spot 

rate growth slows but ocean 
container shipping market 
will remain extremely 
challenging

Read now

Jun
14

What can stop ocean freight 
container spot rates reaching 
pandemic levels?

Read now

Jul 
04

Xeneta and Keelvar look to 
revolutionize freight 
procurement with real-time 
benchmarking and sourcing 
optimization

Read now

Jul
05

Beware a potential flaw in 
index-linked ocean container 
shipping contracts, which could 
cost millions of dollars

Read now

Jul 
19

http://www.xeneta.com/blog
https://www.xeneta.com/blog/understanding-the-impact-of-record-breaking-global-demand-in-ocean-container-shipping
https://www.xeneta.com/blog/labor-strike-fears-at-us-east-and-gulf-coast-ports-where-do-shippers-go-from-here
https://www.xeneta.com/blog/weekly-container-rate-update-l-week-21-l-a-wider-view-of-the-dramatic-spike-in-ocean-freight-spot-rates
XENETA%20RATE%20UPDATE:%20Spot%20rate%20growth%20slows%20but%20ocean%20container%20shipping%20market%20will%20remain%20extremely%20challenging
https://www.xeneta.com/blog/what-can-stop-ocean-freight-container-spot-rates-reaching-pandemic-levels
https://www.xeneta.com/news/xeneta-and-keelvar-look-to-revolutionize-freight-procurement
https://www.xeneta.com/blog/beware-a-potential-flaw-in-index-linked-ocean-container-shipping-contracts-which-could-cost-millions-of-dollars
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Live Webinar

Six Factors to Watch in 2024
Are you ready for the second half of a troubled 2024?

                                         Speakers for the Event

Peter Sand
Xeneta

Chief Analyst

Michael Braun
Xeneta

VP, Customer Solutions

Key Insights
•Black Swan Event Aftermath
•Market Influences
•Freight Rate Projections
•Global Demand Trends
•Opportunist Behavior
•Future Outlook

Join now

July 31, 2024 at 16:00 CET/10:00 EST

https://www.xeneta.com/ocean/freight/webinar/july2024?hs_preview=mURhYhUc-173150244248


33

Watch now

Live Webinar: State of Market Ocean
What’s driving the uptick in ocean freight spot rates?
Ocean Webinar

Key Insights
- June Rates vs. Early 2021 Rates
- Causes of Uptick in Ocean Freight    
Spot Rates
- Impact of Shifting Trade Patterns
- Risk of High Market Spread
- Role of Carriers

https://www.xeneta.com/freight/webinar/june2024/thankyou/recording?submissionGuid=5dc6da33-9a60-4cc1-9639-671ef6c89cca


34

Customer-Exclusive Live Webinar

Xeneta CEO Presents: June Freight Market Pulse
Mastering Volume Commitments and Avoiding Roll Risks
Ocean Webinar

Key Insights
•Volume Commitment
•Market Trends Analysis
•Navigating Risk

Watch now

https://www.xeneta.com/iq/pulse/xeneta/june/2024
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Join us 

https://www.xeneta.com/summit
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2024 Outlook Mid-Year Ocean Freight Update

Read now

https://xeneta.foleon.com/outlook-h2/2024-outlook-mid-year-ocean-freight-update/
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Read now

https://www.xeneta.com/iq/ixrt/report/2024-july-9
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Read now

Q2 2024

https://www.xeneta.com/iq/xodd


Thank you!
DISCLAIMER

The content in this report is provided for general information purposes only and 
participants should not construe any information or discussion or contained 
therein as personalized advice. Participants are encouraged to do their own 
research.

Although Xeneta has made reasonable efforts to update the information in this 
report on the date it is released, Xeneta makes no representations, warranties 
or guarantees, whether expressed or implied, that the content of this report is 
accurate, complete or up to date. Xeneta expressly disclaims any liability for 
any decision made or action taken in reliance on the information contained in 
this report.

Reproduction, distribution, republication, and/or retransmission of this 
presentation and any related material without Xeneta’s prior written
approval is strictly prohibited.

www.xeneta.com
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