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Global XSI® Rises to 151.5 Points in July Amidst Significant Increase in Far East Exports

The Global XSI® rose by 2.5% in July, bringing the index to 151.5
points. Despite this increase, it remains 4.0% lower than its level in
December 2023, indicating a sustained gap from last year's end XSl ®© - Global
despite recent gains.

p g @ Xsi*®-Global @ XSl *- Global Monthly Change (RH-axis)
The XSI® sub-index for Far East Exports saw a substantial increase
of 12.6% in July, reaching 178.8 points. This surge is primarily driven
by the significant fronthaul trades to Europe and the US, reflecting
increased demand and higher long-term contract rates in these
regions.

Short term rates from the Far East to the US and Europe began to
soften in July after months of substantial increases. However, the
global spot index remains elevated, up by 153% compared to

December last year, indicating ongoing high costs in the spot _.

market despite recent easing. Irl I dh
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In July, long term rates for fronthaul trades increased month-on- 5%
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month, while backhaul trades continued to see a decline. This
trend mirrors the developments in the spot market, where front-
loaded demand and supply chain dynamics are causing
divergent movements in different trade directions.
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The data highlights a disconnect between the XSI®, which covers
long term contracts, and the spot market, with the latter showing
significant volatility.
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https://www.xeneta.com/xsi-public-indices

XSI® Far East: Export Sub-Index Surges 12.6% to 178.8 Points
While Import Sub-index Plummets 15.7% to 94.1 Points, Lowest Since January 2021

XSI| ® - Far East Imports
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XSI ® - Far East Exports
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Current Freight Rate Trends
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Development of spot freight rates (as of August 08th, 2024)

Global Ocean Spot Freight Rates
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Development of contract freight rates (as of August 8th, 2024)

Global Ocean Contract Rates
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Significant Rate Shifts and Spreads: Only drama out of the Far East

Spot and contract rates - spreads and changes
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For the XSI® C: only routes connecting North Europe to Far East, US East Coast to North Europe rise

Xeneta Shipping Index by Compass (The XSI-C)

X E N E T A Week Week Week Week Week Week Week Week Week Week Week
22 23 24 25 286 27 28 29 30 31 32
ending ending
Origin Destination 3i/May  07/Jun  14/Jun 21fyun  28/dun  05/Jul 12/Jul 19/dul  26/Jul  02/Aug 09/Aug

Far East to US West Coast - - - - - - - -1.7% -6.9% -5.8% -4.2%
Far East to Morth Europe - - - - - - - - 0.2% 0.0% -1.0%
Far East to South America East Ccu::st- - - - - - -
NorthEurope to Far East 8%  -218% - 01%  -01%  -201%  -l4% 4%  -0.4% 0.0% -

NorthEurope to South America East Coast|| —2.2%  -02% | -3.2% 0.4% 0.2% 0% -42% -1.4% - -23%  -33%

-3.6% -4.2% -2.9% -1.8%

Morth Europe to US East Coast -0.7% -2.2% 0.0% -0.1% 0.3% -51% 0.2% -0.6% -0.1% -2.5%

US West Coasito  Far East -0.9% - 7% ~0.7% 1.9% - - —26% 39%  -07%  -2.0%

Powered by XSl.Xeneta.com

Mote:

Weekly average

Rates falling by more than 0.4% are GREEN ’ COM PASS
Rates going down OR up by less than or equal to 0.4% are YELLOW

Financial Technologies
Rates climbing by mare than 0.4% are RED
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Bunker Fuel Market Trends: Singapore vs Rotterdam Highlights — August insights

singapore: Bunker fuel prices Rotterdam: Bunker fuel prices
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Recent Increase in Fuel Surcharges for Far East to US West Coast and Mediterranean
while fuel prices remain stable

Fuel surcharges and bunker prices
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What's being
shipped? '

Current Demand Trends
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Dynamic Growth Trends in Global Container and Reefer Volumes

June 2024 recorded a container volume of 15.69 million TEU, which is slightly lower than the 15.95 million TEU moved in
May, marking a 1.7% decrease from the previous month. However, this is a notable improvement when compared to
June 2023, which saw a volume of 14.75 million TEU. The year-on-year growth for June 2024 stands at 6.3%.

Container volumes for the first half of 2024 have reached 89.6 million TEU, reflecting a strong 7.1% increase compared to
the same period in 2023.

In terms of reefer volumes, June 2024 achieved 1.07 million TEU, a slight Increase from the 1.01 million TEU recorded in
June 2023, representing a year-on-year growth of 5.9%. The total reefer transports for the first half of 2024 was 6.52
million TEU, which is 5.3% higher than the 6.19 million TEU moved in the first half of 2023.

Global container volumes Global reefer container volumes
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June 2024: Record High Exports from the Far East to North America and the US West Coast

In June 2024, exports from the Far East to North America and the US West Coast reached record highs, driven by strong demand. Far East to North
America volumes hit 2.1 million TEU, with a year-to-date total of 11.3 million TEU, reflecting a 16.6% increase compared to the same period last year.
Similarly, the Far East to US West Coast trade saw over 1 million TEU in June, contributing to an 18.8% year-over-year increase, with a total of 5.5
million TEU for the first half of the year.

These record volumes were largely driven by a global rush to secure supply chains amidst geopolitical tensions, particularly disruptions in the Red
Sea region and strike risk on US East and Gulf coast. The urgency to mitigate potential delays led to accelerated shipments. Businesses moved fast
to restock inventories earlier in anticipation of future supply chain challenges, pushing shipping volumes to levels even surpassing those during the
pandemic for North America as a whole .
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Where's the '
congestion?

Improving or getting worse?
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Port Congestion in Singapore: congestion easing in August 2024
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Port congestion in Singapore

500

450

400

350

Thousand TEL

300

250

200

Dac 21
Fek 22

Oct 2

2

Apr20
Jun 20
Aug 20
Cct 20
Dec 20
Feb 21
Apr2l
Jun 21
Apr22

—Container shipping capacity tied up

Source: Xeneta, Port of Singapore, Clarksons

Nwmﬂﬂmmmmﬂv‘ﬂ"ﬂ'
[ | [ B o I o B o M ot N ot B A (R o Y o |
c LS e = L I = TS
s 38 a g a
33882537 88¢2 %3

— Ratic between throughput and vessel arrivals

Aug 24

3200

3000

2800

2600

2400

2200

2000

Average TEU per containership



ing signs

to August 2024—showi

inues its decline in

Barcelona conti

ionin

Port con gest

of easing pressure

Port Congestion Barcelona

N3L pupsnoyl

rz-Bny-g

L
e
te
te

Fe-

Fe
¥
¥e
¥e
oA
L

FE-

te
te
A
Fe

¥

te-

¥e

¥i-

ELC

EL-

EE
EZ

EC-

EQ
EC
EC
EZ
ET
ELC

EL-
EE-
EE-

-INr-62
-Inr-81
Sl
-unr-gz

unr-gi

-unr-t
-ADp-+T
-Aop-gl
-ABW-T
-idy-Ig
~idy-pl

A0 -0E

SR
~IDW-8
-084-92
-qe4-gl
-gad-t

uBF-pZ

-uBr-gl

uor-g

-220-70

2ad-[|

=AON-0E
-MON-B1

AON -8

-130-8¢
-190-£1
-120-9
-des-gz
-des-11
-des-g

Brv-gz
Briy-z1

Briy-|

Source: Xeneta, Clarkson

Barcelona

18

XENETA



XENETA

Where's the
economy
heading?




in

Stability in Euro Area, Gradual Recovery in USA, and Uptick i

July 2024 Inflation

China

Inflation and Forecast - Euro Area, USA , China

Forecast Period

o

EUTT

29
2.6
0.5

ELZ0

o @ W T N O

Lo |

(%)e101 Yymolb jpnuuy ‘|L1o)

¥0-GZ0¢
£D-G202
zh-5z0z
1D-520Z
¥D-1720¢
EO-¥Z0T
ve/inr
e /ADIN
Z/IDW
vz /uor
£Z/NON
gefdes
gefinr
gz /Ao
£T /IO
gg/uor
ZZ/NON
zz/des
cefinr
¢z /Ao
zT/ion
zz/uor
LZ/AON
lz/des
lefInr
lg/ Ao
Lz /1D
Lz /upr
0z /NON
0z/des

Source: Xeneta, OECD and Euro Stat

Euro Area(17)

Euro Area (20) =——USA =———CHINA

20

XENETA



WORLD ECONOMIC OUTLOOK UPDATE JULY 2024

GROWTH PROJECTIONS

(REAL GDP GROWTH, PERCENT CHANGE)
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Supply risk showing up in the spot market — as shippers frontload

Far East to US East and West Coast, rates and spread A spot market freight rates
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Even a one-week shutdown
could take 4-6 weeks to
recover from, according to

Maersk Line.
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Don't miss a beat. Stay updated with our blog.

Recent posts on: www.xeneta.com/blog

Explosion at Ningbo-Zhoushan
port in China raises further
serious safety concerns in ocean
container shipping

Managing ocean freight
budgets in a world of
geopolitical turmoil

Time is up for shippers to take
action ahead of potential strikes
at US East and Gulf Coast ports

R now
Read now Read now Read now

Q2’24 CEl round-up: Carbon
emissions remain high in
ocean container shipping

XSI® update: Long term rates
on major fronthauls show
signs of life, just as spot rates

Another record-breaking
month for container shipping
demand from China to North

America and North Europe, but start to soften
signs volumes may have
peaked

Read now Read now Read now
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http://www.xeneta.com/blog
https://www.xeneta.com/blog/q2-24-cei-round-up-carbon-emissions-remain-high-in-ocean-container-shipping
https://www.xeneta.com/news/another-record-breaking-month-for-container-shipping-demand-from-china-to-north-america-and-north-europe
https://www.xeneta.com/blog/managing-ocean-freight-budgets-in-a-world-of-geopolitical-turmoil
XENETA%20RATE%20UPDATE:%20Spot%20rate%20growth%20slows%20but%20ocean%20container%20shipping%20market%20will%20remain%20extremely%20challenging
https://www.xeneta.com/news/explosion-at-ningbo-zhoushan-port-in-china-raises-further-serious-safety-concerns-in-ocean-container-shipping
https://www.xeneta.com/blog/long-term-rates-on-major-fronthauls-show-signs-of-life-just-as-spot-rates-start-to-soften
https://www.xeneta.com/blog/time-is-up-for-shippers-to-take-action-ahead-of-potential-strikes-at-us-east-and-gulf-coast-ports
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The Premier
Ocean & Air
Freight Summit

17-18 October 2024

Beurs van Berlage, Amsterdam,
The Netherlands



https://www.xeneta.com/summit

Six Factors to Watch in 2024

Are you ready for the second half of a troubled
2024?

XENETA

Key Insights
*Black Swan Event Aftermath
Market Influences
Freight Rate Projections
*Global Demand Trends
*Opportunist Behavior
*Qutlook

Watch now
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https://www.xeneta.com/freight/webinar/july2024/thankyou/recording?submissionGuid=52f231a0-ad0b-4a14-8535-fc552b1f14d0

2024 Outlook Mid-Year Ocean
Freight Update

Is 2024 bringing back memories of the chaos caused during the Covid-19 pandemic? You're not alone.
Jump into Xeneta's mid-year ocean freight update and uncover what's behind the sudden and dramatic
increases in shipping rates — complete with practical steps you can take to strengthen your position in the
market

XENETA

Continue Reading

2024 to date: Understanding Market Turmoil

2024 Ocean Freight Insights at a Glance

Six Key Factors for H2 2024 and Beyond

Looking Ahead

Read now
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https://xeneta.foleon.com/outlook-h2/2024-outlook-mid-year-ocean-freight-update/

IXRT

Ocean Market News by Xeneta

August 13, 2024

XENETA

Read now
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https://www.xeneta.com/iq/ixrt/report/2024-august-13

Q2 2024

Xeneta Ocean Deep
Dive Report

Read now

A customer-exclusive quarterly overview of
the major developments in container

shipping.

AENEIA


https://www.xeneta.com/iq/xodd
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Thank youl

www.xeneta.com

DISCLAIMER

The content in this report is provided for general information purposes only and
participants should not construe any information or discussion or contained
therein as personalized advice. Participants are encouraged to do their own
research.

Although Xeneta has made reasonable efforts to update the information in this
report on the date it is released, Xeneta makes no representations, warranties
or guarantees, whether expressed or implied, that the content of this report is
accurate, complete or up to date. Xeneta expressly disclaims any liability for
any decision made or action taken in reliance on the information contained in
this report.

Reproduction, distribution, republication, and [or retransmission of this
presentation and any related material without Xeneta’s prior written
approval is strictly prohibited.
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