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The Global XSI® (Long-term contract market) dropped to 151.6 points in March, 
showing a 3.9% year-to-date decrease.

• The Global XSI® index dropped to 151.6 points in March, a 
decrease of 1.8% from February and 56% lower than March 2023.

• Overall, the index has fallen by 3.9% compared to December 
2023, with slight fluctuations in February not offsetting declines 
in January and March

• March saw limited movement in the XSI® due to a low number of 
new contracts entering validity, attributed to it being mid-
quarter and shippers delaying signing new long-term contracts.

• Despite spot market increases at the beginning of 2024 due to 
Red Sea conflict disruption, long-term rates remain down by 
3.9% year-to-date, indicating little impact on carriers.

• Expectations for movement in the XSI® in the next few months 
include new contracts for European and US shippers entering 
validity, along with adjustments to existing agreements.

• Overcapacity in the market, exacerbated by a record-breaking 
number of new ships delivered in 2024 (105, adding 665,000 TEU 
to the global fleet), is influencing negotiations between carriers 
and shippers for new long-term contracts.

• Shippers are leveraging market capacity to push back during 
negotiations, knowing there is enough capacity to meet 
demand even amidst disruptions like Red Sea diversions or 
Panama Canal droughts. Click here to view the full Xeneta XSI report.

https://www.xeneta.com/xsi-public-indices
https://xeneta.turtl.co/story/xsir-january/page/2?__hstc=135874990.8e89d2bde0aa58a56eda99294caae4ef.1702556132691.1707120370874.1707124045402.34&__hssc=135874990.4.1707124045402&__hsfp=4152541193&hsCtaTracking=c1ae0579-0f92-4db2-ad18-cbc258dd2295%7Ca7d2933a-bed3-4511-afe5-4772bfac07c0
https://www.xeneta.com/xsi-public-indices
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European Import XSI Surges 0.8% in March to Reach 157.4 Points, Highest in 2024.
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Where are 
we now?
Current Freight Rate Trends
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Development of spot freight rates  (as of April 15th , 2024)
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Development of contract freight rates (as of April 15th, 2024)
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Rapid rate surge: noteworthy contract and spot sate escalations in Trans-Pacific 
and Trans-Atlantic shipping routes

How to read this chart

Objective of graph: For the reader to 
see the price difference between short 
and long contracts.

Left Hand Axis: USD per FEU price 
difference between short and long 
contracts as of current date.  
(Spot Rates minus Contract Rates) 

• If the bar shows a positive spread, 
spot rates are above contract rates, 
if the bar is in the negative, contract 
rates are above spot rates.  

Right Hand Axis: Percentage difference 
in spot and contract rates from 3 
months ago to the current date. 
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From Xeneta

Supply Chain
Heat Maps
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April Sustains Upward Momentum: XSI® C Rates See Consecutive Two-Week 
Climb in FE – SAEC

What is the XSI® - C?

The XSI® - C stands for the Xeneta Shipping Index by Compass. It's EU BMR compliant and ready for 
index-linked contracting and derivatives.

The XSI® - C is the container shipping industry's most transparent and trusted container rates index. It 
delivers the most in-depth and most accurate representation of the container freight market.
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Main Ports

Bunker Fuel

Prices and 
Surcharges
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Bunker fuel market trends: Singapore vs Rotterdam highlights – April

MABUX is tracking the correlation between market prices (as shown in the charts) and its digital bunker price benchmark. 
This gives insights on over-/undercharged prices. 
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Fuel cost rise: extended travel distance between the Far East and Mediterranean 
escalates bunker fuel expenditure
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Current Demand Trends

What's being
shipped?
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In February 2024, while there was a seasonal decrease in total container volume compared to January, both total and 
reefer container volumes have maintained steady growth. January and February, year-on-year, total containers saw a 
10.7% increase, and reefers demonstrated a robust 10.6%growth, indicating sustained momentum in container shipping

Dynamic growth trends in global container and reefer volumes
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In February 2024, the Far East to US West Coast route saw a notable increase in volume, with shipments rising by 26.7%, 
while the Far East to US East Coast route experienced a growth of 22.1%. These substantial upticks signify continued robust 
trade activity and potential adjustments in trade patterns. However, it's crucial to recognize that the timing of the Chinese
Lunar New Year, which fell in January 2023 but in February 2024, could have impacted trade dynamics, potentially 
contributing to the observed fluctuations in volume growth.

February 2024: Continued Growth in Far East to US Container Shipping
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Improving or getting worse?

Where’s the 
congestion?
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April 2024: signs of easing port congestion bring hope to container 
shipping Industry

7dma Stands for 7 days Moving Average 
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April 2024: gradual incline in port congestion in China and East Asia

7dma Stands for 7 days Moving Average 
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Navigating maritime disruptions: impacts on Panama Canal traffic 

7dma Stands for 7 days Moving Average 

In light of the Panama Canal's transit 
restrictions, the congestion scenario 
significantly affects various sectors. While 
containerships have faced a modest 9% 
decrease in transits due to priority booking, 
bulk carriers experienced a drastic 72% drop, 
struggling with slot competition. 

The Suez Canal is one of the viable 
alternatives to the Panama Canal, however 
this waterway is now also compromised due 
to ongoing conflict in the region. This 
emphasizes the importance of any potential 
easing of restrictions in the Panama Canal.

A graphical representation of Panama Canal 
congestion versus average waiting time for 
containerships would depict the stark 
contrast in transit variations across sectors, 
reflecting the broader challenges in global 
seaborne trade.
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Navigating climate challenges: The impact of drought on Panama Canal transit 
and Gatun lake water levels

Amidst the global discourse on maritime emissions and 
climate resilience at MEPC81, our graph vividly portrays the 
consequential effects of climate change on the Panama 
Canal transit and Gatun Lake water levels. 

As vessels navigate this critical waterway, the graph reveals 
a concerning trend of diminishing transit capacity correlating 
with declining water levels. 

This decline, exacerbated by El Nino and evolving climate 
patterns, underscores the pressing need for proactive 
solutions and sustainable practices within the maritime 
industry.

Climate change in maritime
shipping: critical waterways
across the globe are in the grip of
severe drought

INDUSTRY BLOG

Read now

https://www.xeneta.com/blog/the-spotlight-falls-on-the-impact-of-climate-change-in-maritime-shipping-
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In the East and in the West

Where's the
economy 
heading?
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Inflation trends: USA and China on the upswing, Euro area maintains stability in 
March 2024

Inflation actuals and 
forecasts by OECD

(Measured by consumer 
price index, or harmonised 
index of consumer prices
(HICP) for euro area 
countries, the euro area 
aggregate and the United 
Kingdom. Inflation 
measures the general 
evolution of prices. annual
growth rate in 
percentage)
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Read now

https://container-news.com/wp-content/uploads/2018/07/CIMEX-LOOP-4.gif
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Monthly
Specials!
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The collapse of the Francis Scott Key 
Bridge in Baltimore has indeed caused 
supply chain disruption on the US East 
Coast, but contrary to expectations, it 
has not led to an increase in ocean 
freight container shipping rates.

However, this doesn't mean that 
shippers aren't affected; they are now 
facing unexpected container arrivals at 
ports, with many containers being 
rerouted to New York / New Jersey 
instead of Baltimore. 

While the Port of Baltimore expects to 
restore normal capacity by the end of 
May, further disruptions are anticipated 
in 2024 due to labor negotiations, 
potentially leading to widespread 
disruption at US East Coast ports and a 
possible increase in shipping rates.

Bridge collapse, supply chain disruption, and the looming labor negotiations: 
navigating challenges on the US East Coast
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Port of Baltimore
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Baltimore, while smaller compared to its 
neighboring ports NY/NJ and Norfolk, plays a 
significant role in the regional supply chain. 

Despite its smaller size, Baltimore's throughput 
is notable. It's important to note that the vast 
majority of container ships calling on Baltimore 
already have scheduled stops in NY/NJ or 
Norfolk. Therefore, the collapse of the Francis 
Scott Key Bridge in Baltimore should not 
necessarily result in an increase in the number 
of ships calling on these two ports. 

Instead, it is likely to lead to an increase in the 
number of containers being (un)loaded in 
NY/NJ and Norfolk, as Baltimore-bound cargo is 
rerouted to these ports. This could potentially 
strain the capacity of NY/NJ and Norfolk 
terminals, impacting efficiency and causing 
delays in the overall supply chain.

Comparative throughput analysis: Baltimore’s role amidst NY/NJ and 
Norfolk ports
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Read our chief Analyst Peter Sand 
insights on the situation

Read now

https://shippingwatch.com/carriers/article17016410.ece
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The volume of oil transported through three 
chokepoints around the Arabian peninsula 
- Hormuz, plus two other critical sea lanes, 
the Strait of Bab al-Mandeb and the Suez 
Canal - accounts for more than half of the 
total crude transported through major 
maritime passages globally.

With the hijacking of the ship in the Strait of 
Hormuz, concerns about potential 
disruptions to oil supplies, leading to an 
increase in oil prices. With 20% of all oil-
related shipping traffic passing through the 
Strait of Hormuz, any conflict disruption 
could hit Iran's neighbors hard.

As tensions simmer and risks loom over 
critical maritime passages like the Strait of 
Hormuz, the question remains: How will global 
energy markets adapt to the evolving 
geopolitical landscape, and what measures 
will be taken to safeguard against potential 
disruptions in the years ahead?

Tensions rise in the world’s most strategic oil chokepoint
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Container shipping corridor
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Stay
’in the know’
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Don't miss a beat, stay updated with our blog
Recent posts on: www.xeneta.com/blog

Climate change in maritime 
shipping: critical waterways 
across the globe are in the 
grip of severe drought

Read now

Apr
22A waiting game on the XSI® as 

shippers show caution to 
locking into long term rates.

Read now

Apr 
05

Weekly Container Rate Update l 
Week 15 '24 l The curious case of 
the Transatlantic ocean freight 
shipping trade

Read now

Mar 
10

10 non-negotiables when 
investing in freight data

Read now

Mar
11

Baltimore bridge collapse has 
not triggered an increase in 
ocean freight shipping rates – 
but 2024 is still set to be a 
year of supply chain 
disruption on US East Coast.
Read now

Mar 
06

Massive increase in container 
shipping imports from China 
into Mexico amid ongoing US 
trade war

Read now

Mar 
15

http://www.xeneta.com/blog
https://www.xeneta.com/blog/the-spotlight-falls-on-the-impact-of-climate-change-in-maritime-shipping-
https://www.xeneta.com/blog/a-waiting-game-on-xsi-as-shippers-show-cautious-to-locking-into-long-term-contracts
https://www.xeneta.com/blog/the-curious-case-of-the-transatlantic-ocean-freight-shipping-trade
https://www.xeneta.com/news/massive-increase-in-container-shipping-imports-from-china-into-mexico-amid-ongoing-us-trade-war
https://www.xeneta.com/blog/10-non-negotiables-when-investing-in-freight-data
https://www.xeneta.com/news/baltimore-bridge-collapse-has-not-triggered-an-increase-in-ocean-freight-shipping-rates-but-2024-is-still-set-to-be-a-year-of-supply-chain-disruption-on-us-east-coast
https://www.xeneta.com/news/massive-increase-in-container-shipping-imports-from-china-into-mexico-amid-ongoing-us-trade-war
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Follow the Red Sea Crisis with Xeneta for regular updates on ocean freight 
rates and trends 
Recent posts on: www.xeneta.com/press

Read now

http://www.xeneta.com/press
https://www.xeneta.com/news/xeneta-industry-newsfeed
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Patrik Berglund
Xeneta
CEO & Co-Founder

Xeneta CEO Presents: April '24 Freight Market Pulse

CUSTOMER-EXCLUSIVE LIVE WEBINAR

SPEAKER

Ocean Webinar

Key Insights

Market Movement
Shifting Capacity

China - Mexico Trade
Current Events and Market Shocks

Customer Q&A

Join Our Upcoming Live Webinar :

Sign up 

April 23, 2024
16:00 CET/ 10:00 EST, 45-min

Michael Braun
Xeneta
VP, Customer Solutions

SPEAKER

https://www.xeneta.com/iq/pulse/april/2024


37

Read now

Q1 2024
NEW

https://www.xeneta.com/iq/xodd


DISCLAIMER

The content in this report is provided for general information purposes only and 
participants should not construe any information or discussion or contained 
therein as personalized advice. Participants are encouraged to do their own 
research.

Although Xeneta has made reasonable efforts to update the information in this 
report on the date it is released, Xeneta makes no representations, warranties 
or guarantees, whether expressed or implied, that the content of this report is 
accurate, complete or up to date. Xeneta expressly disclaims any liability for 
any decision made or action taken in reliance on the information contained in 
this report.

Reproduction, distribution, republication, and/or retransmission of this 
presentation and any related material without Xeneta’s prior written
approval is strictly prohibited.
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