
Fundamentals weaken – spot 
rates remain unimpacted

No one market fits all strategy, every 
trade is different
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The global XSI® (contract market) fell in August to 169.2 points - 7.8% MoM

• Long-term ocean freight rates continued to fall in 
August, marking the 12th consecutive month of 
decline for carriers struggling to balance weak 
demand with rampant overcapacity. 

• The Global XSI® followed last month’s slump of 
9.5% with another fall of 7.8% in August, bringing it 
down to 169.2. Compared to the historically high 
rates of ‘just’ one year ago, the index has 
collapsed by 62.7%, with consistent MoM declines. 

• In that time, the smallest individual monthly fall 
was 0.1%, in December 2022, while the largest was 
27.5% experienced in May 2023. The Far Eastern 
sub-index for exports has emerged as ‘the 
biggest loser’, with a fall of 75% since August 
2022.

Read the full report to discover which trade lanes 
are up against the ropes, and which appear to be 
punching above their weight.

Click here to view the full Xeneta XSI® report.

https://xeneta.turtl.co/story/xsir-august-2023/page/1?__hstc=135874990.443fd4736a48ea0555eefbcbd9443575.1686747703404.1693475444417.1694679123644.28&__hssc=135874990.1.1694679123644&__hsfp=111326546&hsCtaTracking=64e01ee2-daeb-47be-b6aa-0ebf123eecad%7C5229b9cb-797e-4adc-8954-b71987dd478c
https://xeneta.turtl.co/story/xsir-august-2023/page/1?__hstc=135874990.443fd4736a48ea0555eefbcbd9443575.1686747703404.1693475444417.1694679123644.28&__hssc=135874990.1.1694679123644&__hsfp=111326546&hsCtaTracking=64e01ee2-daeb-47be-b6aa-0ebf123eecad%7C5229b9cb-797e-4adc-8954-b71987dd478c
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Insert footnote here

The Far East Export XSI® decreased almost 75% over the past year, with August seeing 
another 14.2% drop – Far East import dropped 51.1% with August seeing a 2% drop
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Where are 
we now?
Current Freight Rate Trends
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Development of Spot Freight Rates (as of September 14)
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Development of Contract Freight Rates (as of September 14)
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Spot rates for Far East Exports saw a large increase compared to the previous 3 months
(as of September 14)
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From Xeneta

Supply Chain
Heat Maps
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Carriers’ nightmare resumes - All trades showing mainly green
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Main Ports

Bunker Fuel

Prices and 
Surcharges
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Singapore spread increases while Rotterdam spread falls below USD $30
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Fuel surcharges for both major trades increasing – will there be more to come?
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Current Demand Trends

What's being
shipped?
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Global container volumes approach 2022 levels, with July reefer volumes seeing stable 
growth YoY
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Volumes from Far East to Europe steadily increase – Far East to North America also on 
the rise. Volumes for H2-2023, expected to outperform that of H2-2022
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The East Coast continues to inch forward  - South America West Coast sees almost 20k 
TEU jump for reefer exports in July  
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Improving or getting worse?

Where’s the 
congestion?
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Both US coasts see spikes in congestion - showing not all obstacles of the COVID-years 
have been cleared
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After a big surge, China congestion eases up



20

In the East and in the West

Where's the
economy 
heading?
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US inflation increases for second month in a row – while EU inflation stagnates at 5.3%
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Monthly
Specials
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Backhaul out of the Mediterranean in focus – a weak trade lane
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Rates from Mediterranean to Far East flatten out at 2018-level
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REGISTER NOW

AMSTERDAM | OCTOBER 25-26, 2023

Get ready to power up your 
freight procurement.

If you’re having trouble securing tickets, contact your 
Customer Success Manager to explore your options.

https://www.xeneta.com/summit
mailto:customersucess@xeneta.com
mailto:customersucess@xeneta.com
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Stay
in the know
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Don't miss a beat. Stay updated with our blog.
Recent posts on: www.xeneta.com/blog

Q2'23 Carbon emission 
carrier ranking | US West 
Coast - Far East

Read now

Sep 
12

Xeneta Shipping Index (XSI®) 
August 2023: 12 Months of 
Downturn: Long-Term Ocean 
Freight Rates Dive Over 60%, 
While a Potential Market Shift 
Looms
Read now

Aug 
31

Weekly Container Rate Update 
Week 36’23 | Carriers double 
down to turn tide in their favor 
with savvy capacity 
management ahead of Golden 
Week

Read now

Sep
06

Weekly Container Rate Update 
Week 37’23 | Freight forwarders 
take note! Short-term rates from 
the Far East to USEC positioned for 
further gains

Read now

Sep 
13 Suffering from tender 

season jitters? | 5 tips to ace 
your negotiations

Read now

Aug
29 Q2'23 Carbon emission 

carrier ranking | Far East - S. 
America East Coast

Read now

Aug
29

http://www.xeneta.com/blog
https://www.xeneta.com/blog/q223-carbon-emission-carrier-ranking-us-west-coast-far-east
https://www.xeneta.com/blog/xeneta-shipping-index-xsi-august2023-12-months-of-downturn-long-term-ocean-freight-rates-dive-over-60-while-a-potential-market-shift-looms
https://www.xeneta.com/blog/container-rates-week36-2023-carriers-double-down-to-turn-tide-in-their-favor-with-savvy-capacity-management-ahead-of-golden-week
https://www.xeneta.com/blog/container-rates-week37-2023-freight-forwarders-take-note-short-term-rates-from-the-far-east-to-usec-positioned-for-further-gains
https://www.xeneta.com/blog/are-you-suffering-from-tender-season-jitters-read-these-5-tips-to-ace-your-negotiations
https://www.xeneta.com/blog/q223-carbon-emission-carrier-ranking-far-east-south-america-east-coast
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State of the Ocean Freight Market Webinar
Live Webinar | September 19, 2023

Speakers for the Event

Peter Sand
Xeneta

Chief Analyst

Emily Stausbøll
Xeneta

Market Analyst

Ocean freight rates have bottomed out,
AND THE WINDOW OF OPPORTUNITY TO ADAPT YOUR FREIGHT STRATEGY IS CLOSING.

Sign up now

https://www.xeneta.com/state-of-the-ocean-market-freight-2023-september
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SUMMARY

• Market sentiment remains pessimistic and 
during the past quarter, global air-freight spot 
rates reached their lowest level since the onset of 
the pandemic (but still higher than the period 
just prior to the pandemic).

• The pick-up in passenger belly capacity amid 
increased widebody deliveries will continue to 
put downward pressure on rates if demand fails 
to improve. 

• Although cargo demand was hit hard by the 
pandemic, there are some signs that the 
contraction is easing. However, growth has been 
lagging world GDP and a softened global 
economy is likely to dampen hopes for a rosy 
year-end peak season.

Read now

https://www.xeneta.com/iq/xadd-q2-2023-full


DISCLAIMER

The content in this report is provided for general information purposes only and 
participants should not construe any information or discussion or contained 
therein as personalized advice. Participants are encouraged to do their own 
research.

Although Xeneta has made reasonable efforts to update the information in this 
report on the date it is released, Xeneta makes no representations, warranties 
or guarantees, whether expressed or implied, that the content of this report is 
accurate, complete or up to date. Xeneta expressly disclaims any liability for 
any decision made or action taken in reliance on the information contained in 
this report.

Reproduction, distribution, republication, and/or retransmission of this 
presentation and any related material without Xeneta’s prior written
approval is strictly prohibited.

www.xeneta.com


