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The global XSI ® (contract market only) fell in April to 309.1 points

• In April, the global XSI experienced a 10.6% 
decline from March, reaching 309.1 points. 
However, it remains 5.0% higher than it was 
in April of the previous year. 

• This represents the lowest year-on-year 
growth recorded in the global XSI since 
January 2021. To provide context, in April 
2022, the XSI was 118.5% higher than it was in 
April 2021.

• The larger declines observed in the global 
XSI® and its sub-indices can be attributed to 
the commencement of numerous new 
contracts at the start of the second quarter.

• The global XSI® has experienced a 13.6% 
decline since the beginning of the year, 
adding to the strain on carriers' margins.

• The carriers had already been experiencing 
a decrease in their average rates in Q4, 
mainly due to the frailty in the spot market.

Click here to view the full Xeneta XSI report.

https://xeneta.turtl.co/story/xsi-april-2023/page/1


Europe in focus: 
Imports down by a record-breaking month–on-month decline of 
19.5% to 261.1 points 
Exports followed suit, down by 15.8% to 296.1 points 



Where are we now?
Current Freight Rate Trends



Spot rate developments (as of May 12)



Contract rate developments (as of May 12)



The spot vs contract spread is biggest on Med and NEUR to US 
East Coast trades



Supply Chain
Heat Maps
From Xeneta



Spot rates generally decline – despite recent flattening on 
many trades



Bunker Fuel Prices
Main Ports



Bunker prices fell back after surge in mid-April, Hi-5 spreads stays 
higher in Singapore than Rotterdam



What’s being 
shipped?
Current Volume Trends



Global container volumes are slowly recovering – as reefer 
volumes go higher y-o-y for second month in a row



Europe imports rebound in March, while exports continue the 
steady volume increase from the January low 



Reefer exports out of South America solidly hold up on the West 
Coast , while the growth rate of East Coast exports eases



Where is the 
Congestion?
Improving or getting worse?



Congestion in the UK/Continent and US East Coast regions just 
won’t go away – maybe this level is the future ‘normal’?



Congestion in East Asia remains stable – China sees massive 
improvement



Where is the 
economy heading?
In the East and in the West



Inflation continues to recede in the US – while Euro Area inflation is 
estimated to increase for the first time since October last year





Monthly Specials!



Schedule reliability slowly recovering from appallingly low 
levels, with much room for improvement remaining



Volumes are falling again from Northern Europe to East Coast South 
America – with freight rates showing a steady decrease



Not to be missed: The latest episode of our new podcast series

Transportation Insights
Overcoming Market Volatility: How Technology Can Shape Freight Procurement

LISTEN HERE

https://anchor.fm/xeneta
https://podcasters.spotify.com/pod/show/xeneta


Stay in the Know



Don’t miss a beat. Stay updated with our blog. 
Recent posts on: www.xeneta.com/blog

Q1'23 Carbon emission carrier 
ranking | Far East - US East Coast

Q1'23 Carbon emission carrier 
ranking | North Europe - Far East

Weekly Container Rate Update 
Week 19, 2023 | European Exports: 
Sharp Declines, but Trades Still 
Above Pre-Pandemic Levels

Product Update: Xeneta API 
now available for Ocean and 
Air

Webinar Recap | How will the rise in 
geopolitical tensions disrupt your 
ocean freight

Xeneta Shipping Index (XSI®) 
Contract Market: April 2023

May
11

May
10

May
04

May
03

Apr
20

Apr
28

http://www.xeneta.com/blog
https://www.xeneta.com/blog/q123-carbon-emission-carrier-ranking-far-east-us-east-coast
https://www.xeneta.com/blog/q123-carbon-emission-carrier-ranking-far-east-us-east-coast
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https://www.xeneta.com/blog/european-exports-sharp-declines-but-trades-still-above-pre-pandemic-levels
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https://www.xeneta.com/blog/webinar-ocean-freight-rates-april-2023
https://www.xeneta.com/blog/webinar-ocean-freight-rates-april-2023
https://xeneta.turtl.co/story/xsi-april-2023/page/1
https://xeneta.turtl.co/story/xsi-april-2023/page/1


State of the Ocean Freight Market

UPCOMING LIVE WEBINAR: May 17, 2023 
10:00AM EST / 16:00 CET

US West Coast labor negotiations remain sour;
which corridors should you keep an eye on?

Join Xeneta experts Emily Stausbøll and Peter Sand to gain insight into: 

•Expected impacts of US West Coast labor negotiations
•Tips for shippers and forwarders navigating the ongoing dispute
•Spotlight on the Transatlantic market & lanes
•Spot & long-term freight rates on top trade lanes

REGISTER NOW!

https://www.xeneta.com/state-of-the-market-ocean-freight-2023-may?hsCtaTracking=9dc1924c-71b3-450c-9c51-9102897459c3%7C9885b426-7d89-4761-82be-37603143dfa3
https://hubs.ly/Q01xGCFW0




Thank you!
www.xeneta.com

DISCLAIMER

The content in this report is provided for general information purposes only and participants 
should not construe any information or discussion or contained therein as personalized advice. 
Participants are encouraged to do their own research.

Although Xeneta has made reasonable efforts to update the information in this report on the 
date it is released, Xeneta makes no representations, warranties or guarantees, whether 
expressed or implied, that the content of this report is accurate, complete or up to 
date. Xeneta expressly disclaims any liability for any decision made or action taken in reliance on 
the information contained in this report.

Reproduction, distribution, republication, and/or retransmission of this presentation and any 
related material without Xeneta’s prior written approval is strictly prohibited.
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