
Long term rates closing in on spot rates as 
demand remains weak 
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The global XSI ® fell in 
January to 364.15 points.
• Biggest month-on-month drop for the 

global XSI®

• Compared to January 2022, the global XSI® 
is up by 52.7% and compared to January 
2020, it is up by 316.4%.

• The much bigger drop in January 
compared to December can be attributed 
to the larger number of older contracts 
expiring and new contracts entering 
validity.

• All six of the XSI® sub-indexes fell month-
on-month, half of which saw record-high 
falls.

• Though carriers were able to protect their 
average long-term rates for many months 
despite the crash of the spot market, 
they've been unable to keep this up into the 
new year.

• Shippers are well aware of market 
dynamics turning in their favor.

Click here to view the full Xeneta XSI® report

https://xeneta.turtl.co/story/xsi-january-2023/page/1


Where are we now?
Current Freight Rate Trends



Development of spot rates (as of 09 Feb)



Development of contract rates (as of 09 Feb)



Premium between long and spot rates coming down from 
previous highs



Supply Chain
Heat Maps
From Xeneta and CNBC



Spot rates continuing to fall on world’s busiest trades



Bunker Fuel Prices
In main ports



Fuel prices and spread between low and high sulphur fuel 
remained stable over the past month



Fuel surcharges dropping from the Far East to North Europe, 
though upwards tick from Far East to US West Coast



What’s being 
shipped?
Current Volume Trends



Global container volumes fell by 3.9% in 2022, reefer 
volumes down 1.1%



European imports post five month high in December, but 
end the year down by 7.9%



Thanks to higher imports from the Far East, the US East 
Coast overtook the US West Coast as busiest coast



Strong December brings year to date growth in South & 
Central America reefer exports into positive territory (+1.1%)



Where is the 
Congestion?
Improving or getting worse?



Congestion falls to lowest levels in two years on the back of 
falling demand



Easing of Chinese COVID-19 restrictions helps lower port 
congestion in China dramatically



Where is the 
Economy heading?
In the East and in the West



Inflation rates continuing to ease



Chinas FY GDP growth fell to 3.0% from 8.4% in 2021, lower than 
full year growth in both the EU and US



Monthly specials!



How is capacity shared among alliances on major trades 



US retail sales at 11 month low – 4.4% fall from January 2023, 
below inflation



Recent posts on: 
www.xeneta.com/blog

Xeneta Summit 2022 | How Data is 
Driving Multi-Million Dollar Profits in 
Shipping

After the shipping boom, here 
comes the doom | How can 
shippers deal with container 
shipping challenges in 2023?

Weekly Container Freight 
Update Week 06, 2023 | Spot 
rates out of the Far East

Xeneta Customers Leaning 
on Index-Linked Contracts 
This Tender Season

Box Rates: No Reason to 
Quickly Improve

Xeneta Shipping Index (XSI®) 
Contract Market: January 
2023

Feb
09

Feb
08

Feb
02

Feb
03

Jan
30

Jan
31

https://www.xeneta.com/blog/how-data-is-driving-multi-million-dollar-profits-in-shipping
https://www.xeneta.com/blog/how-data-is-driving-multi-million-dollar-profits-in-shipping
https://www.xeneta.com/blog/how-data-is-driving-multi-million-dollar-profits-in-shipping
https://www.xeneta.com/blog/how-can-shippers-deal-with-container-shipping-challenges-in-2023
https://www.xeneta.com/blog/how-can-shippers-deal-with-container-shipping-challenges-in-2023
https://www.xeneta.com/blog/how-can-shippers-deal-with-container-shipping-challenges-in-2023
https://www.xeneta.com/blog/how-can-shippers-deal-with-container-shipping-challenges-in-2023
https://www.xeneta.com/blog/weekly-container-rate-update-week-06-2023
https://www.xeneta.com/blog/weekly-container-rate-update-week-06-2023
https://www.xeneta.com/blog/weekly-container-rate-update-week-06-2023
https://www.xeneta.com/blog/ocean-freight-market-pulse-webinar-xeneta-customers-say-january-2023
https://www.xeneta.com/blog/ocean-freight-market-pulse-webinar-xeneta-customers-say-january-2023
https://www.xeneta.com/blog/ocean-freight-market-pulse-webinar-xeneta-customers-say-january-2023
https://www.xeneta.com/blog/box-rates-no-reason-to-quickly-improve
https://www.xeneta.com/blog/box-rates-no-reason-to-quickly-improve
https://xeneta.turtl.co/story/xsi-january-2023/page/1?__hstc=135874990.92940fbd8dcd62f79fe686aac5fae38a.1670509013805.1675958250162.1676020936158.42&__hssc=135874990.8.1676020936158&__hsfp=1798653357&hsCtaTracking=c17d1bf4-c1b0-4177-8524-b233daea3cc8%7C4ceb6abb-db67-482c-b74d-0ef2bc511949
https://xeneta.turtl.co/story/xsi-january-2023/page/1?__hstc=135874990.92940fbd8dcd62f79fe686aac5fae38a.1670509013805.1675958250162.1676020936158.42&__hssc=135874990.8.1676020936158&__hsfp=1798653357&hsCtaTracking=c17d1bf4-c1b0-4177-8524-b233daea3cc8%7C4ceb6abb-db67-482c-b74d-0ef2bc511949
https://xeneta.turtl.co/story/xsi-january-2023/page/1?__hstc=135874990.92940fbd8dcd62f79fe686aac5fae38a.1670509013805.1675958250162.1676020936158.42&__hssc=135874990.8.1676020936158&__hsfp=1798653357&hsCtaTracking=c17d1bf4-c1b0-4177-8524-b233daea3cc8%7C4ceb6abb-db67-482c-b74d-0ef2bc511949




Xeneta CEO Presents: February'23 
Freight Market Pulse

JOIN US

https://www.xeneta.com/iq/pulse


February 2023 Webinar
State of the Ocean Freight Market
Overcapacity is driving down long-term rates; how can you 
capitalize on this market?

UPCOMING:

JOIN US

LIVE on Feb 22, 2023
16:00 CET / 10:00 AM EST

https://www.xeneta.com/state-of-the-market-ocean-freight-february-2023?hsCtaTracking=cd37eb05-9316-4310-b940-8bcb584d6e94%7Ce319c7ec-d7a9-4688-90a4-aedb90e85845
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NOT TO BE MISSED – the latest episode of our new podcast series:

Transportation Insights
Digitalization & Future of Container Shipping

Listen here

https://www.xeneta.com/blog/digitalization-future-of-container-shipping


Thank you!
www.xeneta.com

DISCLAIMER

The content in this webinar is provided for general information purposes only and participants 
should not construe any information or discussion or contained therein as personalized advice. 
Participants are encouraged to do their own research.

Although Xeneta has made reasonable efforts to update the information in this webinar on the 
date it is released, Xeneta makes no representations, warranties or guarantees, whether 
expressed or implied, that the content of this webinar is accurate, complete or up to 
date. Xeneta expressly disclaims any liability for any decision made or action taken in reliance on 
the information contained in this webinar.

The views expressed by any speakers or other third parties during webinars held by Xeneta are 
those of the speaker or third-party and not, necessarily, of Xeneta.

Reproduction, distribution, republication, and/or retransmission of this presentation and any 
related material without Xeneta’s prior written approval is strictly prohibited.


