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– but spot rates don’t 
care…
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The global XSI® (contract market) fell in July to 183.6 points - 9.5% m/m

• The global XSI fell by 9.5% from June, landing at 
183.6 points in July. Compared to a year ago, the 
global XSI has now fallen by 57.8%, down from 
435.2 points.

• On all but three of the XSI sub-indices, the 
averages of all valid long-term rates have 
dropped by more than 50% compared to a year 
ago, meaning the average shipper on these 
trades should be paying less than half the rates 
they were a year ago on the long-term market.

• Despite an increase in volumes from previous 
months, global container demand remains down 
year on year. Carriers waiting for higher volumes 
in July, and in the coming months due to peak 
season, look increasingly likely to be 
disappointed.

Click here to view the full Xeneta XSI report.

https://xeneta.turtl.co/story/xsir-july-2023/page/1?__hstc=135874990.443fd4736a48ea0555eefbcbd9443575.1686747703404.1689261986851.1691659968793.15&__hssc=135874990.3.1691659968793&__hsfp=1923905660&hsCtaTracking=2f69d435-ccda-4f2f-9c1d-6be240a9f476%7Ca631ae91-68d2-473e-9ffd-2600144b4919
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Insert footnote here

The XSI for European Imports fell by 12.0% from previous month while the XSI for 
European Exports fell by 18.1%



4

Where are 
we now?
Current Freight Rate Trends
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Development of spot freight rates (as of August 14)
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Development of contract freight rates (as of August 14)
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Spot rates are increasing for Far Eastern exports (as of August 14)
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From Xeneta

Supply Chain
Heat Maps
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August GRI lifts Far East to North Europe. Trans-Pacific rise 4 weeks in a row.
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Main Ports

Bunker Fuel

Prices and 
Surcharges
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Fuel prices rise, while the spread between high and low sulphur falls below $100 USD 
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No major changes in fuel surcharges – YET
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Current Demand Trends

What's being
shipped?
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Global Container Volumes fight back after rough start to the year, recent months are 
almost at 2022 levels – Reefer growth continues
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Volumes for 2023 to Northern Europe slowly reaching 2022-levels with June seeing an 
increase. Volumes to East Mediterranean up by 27% in the first half of 2023
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Reefer exports keeps growing with South America West Coast in the lead
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Improving or getting worse?

Where’s the 
congestion?
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US East Coast congestion declines after spike – West Coast stabilizes post labor 
negotiation disruptions 
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Congestion in China falls in line with seasonality – East Asia also declines slightly 
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In the East and in the West

Where's the
economy 
heading?
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US inflation sees first increase in 12 months – EU continues steady decrease
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Monthly
Specials!
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Carrier’s General Rate Increases so far for 2023

Click graph for the 
associated blog post
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Panama Canal draft restrictions continues to impact transits of Neo-Panamax ships
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US inbound reefer volumes in focus
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REGISTER NOW

AMSTERDAM | OCTOBER 25-26, 2023

Get ready to power up your 
freight procurement.

If you’re having trouble securing tickets, contact your 
Customer Success Manager to explore your options.

https://www.xeneta.com/summit
mailto:customersucess@xeneta.com
mailto:customersucess@xeneta.com
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Stay
’in the know’
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Don't miss a beat. Stay updated with our blog.
Recent posts on: www.xeneta.com/blog

Q2'23 Carbon emission 
carrier ranking | Far East 
– Mediterranean

Read now

Aug
08

Xeneta Shipping Index (XSI®) July 
2023: Ocean freight rates spiral 
downwards as low demand 
squeezes carriers further

Read now

Jul 
31 Q2'23 Carbon emission 

carrier ranking | Far East 
- North Europe

Read now

Aug
01

Weekly Container Rate Update 
Week 32’23 | GRIs finally take hold 
for carriers as spot rates climb 
above long-term prices on key Far 
East corridors

Read now

Aug
09 Revolutionize Your Retail 

Shipping Strategy: 5 Ways 
Data-Driven Decisions Can 
Transform Your Supply 
Chain
Read now

Jul
31 Webinar Recap | How to 

Master the Ever-Shifting 
Shipping Landscape

Read now

Aug
14

http://www.xeneta.com/blog
https://www.xeneta.com/blog/q223-carbon-emission-carrier-ranking-far-east-mediterranean
https://www.xeneta.com/blog/xeneta-shipping-index-xsi-july-2023-ocean-freight-rates-spiral-downwards-as-low-demand-squeezes-carriers-further
https://www.xeneta.com/blog/q223-carbon-emission-carrier-ranking-far-east-north-europe
https://www.xeneta.com/blog/container-rates-week32-2023-gris-finally-take-hold-for-carriers-as-spot-rates-climb-above-long-term-prices-on-key-far-east-corridors
https://www.xeneta.com/blog/revolutionize-your-retail-shipping-strategy-5-ways-data-driven-decisions-can-transform-your-supply-chain
https://www.xeneta.com/blog/webinar-ocean-freight-how-to-master-the-ever-shifting-shipping-landscape
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State of the Ocean Freight Market Webinar
ON DEMAND | August 2023

Speakers for the Event

Patrik Berglund
Xeneta

CEO and Co-Founder

Michael Braun
Xeneta

VP Customer Success

With guest:

Frederick Vanloon
Manuport Logistics

Global Procurement Manager

The ocean freight market is shifting.
How can you manage costs and evade risk?

Watch now

https://www.xeneta.com/state-of-the-ocean-market-freight-2023-august
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SUMMARY

• Market sentiment remains pessimistic and 
during the past quarter, global air-freight spot 
rates reached their lowest level since the onset of 
the pandemic (but still higher than the period 
just prior to the pandemic). 

• The pick-up in passenger belly capacity amid 
increased widebody deliveries will continue to 
put downward pressure on rates if demand fails 
to improve. 

• Although cargo demand was hit hard by the 
pandemic, there are some signs that the 
contraction is easing. However, growth has been 
lagging world GDP and a softened global 
economy is likely to dampen hopes for a rosy 
year-end peak season.Read now

The 

Inaugural 

XADD!

https://www.xeneta.com/iq/xadd-q2-2023-full


DISCLAIMER

The content in this report is provided for general information purposes only and 
participants should not construe any information or discussion or contained 
therein as personalized advice. Participants are encouraged to do their own 
research.

Although Xeneta has made reasonable efforts to update the information in this 
report on the date it is released, Xeneta makes no representations, warranties 
or guarantees, whether expressed or implied, that the content of this report is 
accurate, complete or up to date. Xeneta expressly disclaims any liability for 
any decision made or action taken in reliance on the information contained in 
this report.

Reproduction, distribution, republication, and/or retransmission of this 
presentation and any related material without Xeneta’s prior written
approval is strictly prohibited.

www.xeneta.com


