
Different markets – different 
developments

Volumes hold up high
DISCLAIMER: Reproduction, distribution, republication, and/or 
retransmission of this presentation and any related material without 
Xeneta's prior written approval is strictly prohibited.

January 2024  |  Container Shipping Market Trends



2

The global XSI® (contract market) fell in December to 157.8 points – a 62.4% decline if 
compared with start of the year

• The Global XSI® stands at 157.8 points in 
December, which is 62.4% lower than the start of 
the year.

• If we look to 2021 and 2022 for comparison, the 
XSI®, which represents the average of all valid 
long-term contracts, increased by 117.6% and 
69.8% respectively. 

• The drop in 2023 wipes out those gains, with the 
Global XSI® now 90 index points lower than the 
end of 2021.

• The XSI® still ends 2023 38.9% higher than it was 
at the end of 2020.

• If we look at the development of the XSI® on a 
month-to-month basis, December’s result was 
just 0.4% lower than November.

• The magnitude of the month-on-month changes 
in the XSI® has shrunk towards the end of this 
year with the past four months ranging from 
+0.3% to -4.1%.

Click here to view the full Xeneta XSI report.

https://www.xeneta.com/xsi-public-indices
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Insert footnote here

The XSI® for US imports increased in December by 2.0% from November to stand at 
185.8 points, while US Exports declined 2.3%. 
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Where are 
we now?
Current Freight Rate Trends
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Development of spot freight rates (as of January 11, 2024)
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Development of contract freight rates (as of January 11, 2023)
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The new year brings major spot rate increases in main trade lanes – mainly for Far East 
outbound 

How to read this chart

Objective of graph: For the reader to 
see the price difference between 
short and long contracts.

Left Hand Axis: USD per FEU price 
difference between short and long 
contracts as of current date.  
(Spot Rates minus Contract Rates) 
• If the bar shows a positive spread, 

spot rates are above contract 
rates. If the bar is in the negative, 
contract rates are above spot 
rates.  

Right Hand Axis: Percentage 
difference in spot and contract rates 
from 3 months ago to the current 
date. 
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From Xeneta

Supply Chain
Heat Maps
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The XSI® C- on Far East Exports sees a dramatic rise in January
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Main Ports

Bunker Fuel

Prices and 
Surcharges
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As bunker fuel demand increases due to carriers sailing around Africa, Heavy Sulfur 
Fuel Oil (HSFO) prices in Singapore continue trending upwards

HSFO stands for Heavy Sulfur Fuel Oil   
VLS FO Very Low Sulfur Fuel Oil               
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The fuel surcharge from Far East to US WC falling in the early stage of 2024

HSFO stands for Heavy Sulfur Fuel Oil   
VLS FO Very Low Sulfur Fuel Oil               
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Current Demand Trends

What's being
shipped?
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Global container volumes declined by 0.2% for 11M-’23 compared to last year – but 
aims for growth for the full year after consistent strength in recent months.
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Far East to Europe increased by 6.8% for 15M-’23 while it increased on the backhaul –
Europe to Far East by 4.2% 
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South and Central America reefer exports reach the final months of the year with a 
11M-’23 volume increase of 4.1% compared to last year
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Improving or getting worse?

Where’s the 
congestion?
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Port congestion on the US East Coast increases in early stage of 2024 after touching a 
four-month low in December.

7dma Stands for 7 days Moving Average 
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China congestion jumps to a 1-year high in early January as congestion in East Asia 
ports retreats. 

7dma Stands for 7 days Moving Average 
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In the East and in the West

Where's the
economy 
heading?
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US and Euro Area Inflation Converge - and China’s challenging experience of deflation 
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Monthly
Specials!
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Drought and conflict in the Red Sea bring surge in Ocean Freight rates from Shanghai to 
Houston. On 11 January, spot rates reached USD 3 979 per FEU.

Weekly Container Rate 
Update Week 2’24 | – 
Houston, we have  a 
problem… conflict and 
drought bring a surge in 
ocean freight rates

Read now

Jan11

https://www.xeneta.com/blog/container-rates-week49-spot-rates-far-east-december-2023
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Far East reefer export volumes to the US East Coast declined by 3.8% for 11M–’23 y-o-y. 
While reefer imports to the Far East to the US West Coast soared to a 25-months high 
in November.
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Stay
’in the know’
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Don't miss a beat. Stay updated with our blog.

Recent posts on: www.xeneta.com/blog

Xeneta Shipping Index 
(XSI®) December 2023: the 
year comes to an end, but 
the drama continues

Read now

Dec
20

Weekly Container Rate 
Update Week 2 '24 | 
Houston, we have a 
problem… conflict and 
drought bring a surge in 
ocean freight rates

Read now

Jan
11

Shippers must act quickly 
to protect supply chains 
amid surging ocean freight 
rates and market confusion

Read now

Jan
11

Q3'23 Carbon emission 
carrier ranking | US East 
Coast to North Europe

Read now

Dec
21 Merchant vessels under 

attack in the Red Sea and 
Gulf of Aden – Q&A with 
Peter Sand, Xeneta Chief 
Analyst

Read now

Dec 
15

http://www.xeneta.com/blog
https://www.xeneta.com/blog/xeneta-shipping-index-xsi-december-23-the-year-comes-to-an-end-but-the-drama-continues
https://www.xeneta.com/blog/container-rates-week2-shanghai-to-houston-short-and-long-term-ocean-freight-rates
https://www.xeneta.com/blog/red-sea-crisis-shippers-must-act-quickly-to-protect-supply-chains-amid-surging-ocean-freight-rates-and-market-confusion
https://www.xeneta.com/blog/q323-carbon-emission-carrier-ranking-us-east-coast-to-north-europe
https://www.xeneta.com/blog/merchant-vessels-under-attack-in-the-red-sea-and-gulf-of-aden
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Follow the Red Sea Crisis with Xeneta for regular updates on ocean freight rates and 
trends 
Recent posts on: www.xeneta.com/press

US and UK missile strikes 
could signal the ‘beginning 
of the endgame’ in the Red 
Sea crisis but severe 
disruption will remain in 
ocean freight supply chains
Read now

Jan 
12

Red Sea crisis: Markets 
spike following Houthi 
missile attacks as 
concerns grow over 
impact on global supply 
chains

Read now

Dec
19 Red Sea crisis: Spiraling cost 

in ocean freight shipping 
rates is becoming a reality 
as Suez Canal remains out of 
bounds

Read now

Dec 
22

http://www.xeneta.com/press
https://www.xeneta.com/news/us-and-uk-missile-strikes-could-signal-the-beginning-of-the-endgame-in-the-red-sea-crisis-but-severe-disruption-will-remain-in-ocean-freight-supply-chains
https://www.xeneta.com/news/red-sea-crisis-markets-spike-following-houthi-missile-attacks-as-concerns-grow-over-impact-on-global-supply-chains
https://www.xeneta.com/news/red-sea-crisis-spiralling-costs-ocean-freight-shipping-dec-22-2023
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Watch here
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Speakers for the Event

Read here 

2024 Ocean Freight Shipping
Outlook Webinar

https://www.xeneta.com/outlook2024/ocean/freight/webinar?utm_campaign=Outlook%202024&utm_source=wisepops_darkbackground
https://www.xeneta.com/iq/2024-ocean-freight-market-outlook
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participants should not construe any information or discussion or contained 
therein as personalized advice. Participants are encouraged to do their own 
research.

Although Xeneta has made reasonable efforts to update the information in this 
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