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The global XSI® (contract market) fell in June to 202.9 points-a M-o-M drop of 9.4%

• The global XSI experienced another drop in June 
– the tenth in a row for this key tracker of the 
global long-term ocean freight contract market 
for the container shipping sector. Declining by 
another 21 index points or 9.4%, the global XSI 
reached 202.9 points in June – a 20-months low.

• With this decline, the global XSI has now been 
halved since December 2022, down by 51.7%. In 
the most recent three months, this index has 
fallen by 10.3%, 27.5% and 9.4% respectively from 
the previous month.

• The main driver behind the decline is the sub-
index for Far East exports, which has fallen by 
65.3% since December, and by 13.9% since May.

Click here to view the full Xeneta XSI report.

https://xeneta.turtl.co/story/xsir-june-2023/page/1
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Insert footnote here

Primarily driven by the sub-index for Far East exports that fell by 13.9% since May.
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Where are 
we now?
Current Freight Rate Trends
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Development of spot freight rates (as of July 13)
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Development of contract freight rates (as of July 13)
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Contract rates continue plummeting as the peak season’s beginning salvages nothing 
(as of July 13)
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From Xeneta

Supply Chain
Heat Maps
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Far East to South America EC continues to increase, larger trade lanes stay green
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Main Ports

Bunker Fuel
Prices
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Spread between high and low sulfur fuels reaches new low for Rotterdam – Singapore will 
soon follow
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Fuel surcharges remain stable since June while spread narrows
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Current Demand Trends

What's being
shipped?
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Global container volumes maintain upwards trend – Reefer stays positive
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North American exports now negative y-o-y. Imports not recovering
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Reefer exports out of South America fades – as seasonality affects the West Coast
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Improving or getting worse?

Where’s the 
congestion?
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US West Coast improves as labor negotiations conclude. East Coast sees huge spike
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Congestion in China fluctuates, albeit at a lower level. East Asia remains stable
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In the East and in the West

Where's the
economy 
heading?
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Inflation keeps falling in both US and EU
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Monthly
Specials!
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Oceania in focus
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Distribution of long-term contracts



26

Record-breaking Q2 with highest amount of capacity ever delivered
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REGISTER NOW

AMSTERDAM | OCTOBER 25-26, 2023

Get ready to power up your 
freight procurement.

If you’re having trouble securing tickets, contact your 
Customer Success Manager to explore your options.

https://www.xeneta.com/summit
mailto:customersucess@xeneta.com
mailto:customersucess@xeneta.com
https://www.xeneta.com/summit
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Stay
’in the know’
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Don't miss a beat. Stay updated with our blog.
Recent posts on: www.xeneta.com/blog

Q1'23 Carbon emission 
Wrap Up | Top Five 
Takeaways

Read now

Jul 
12

Xeneta Shipping Index (XSI®) May 
2023: New US Contracts Reflect 
Market Reality as Contracted 
Container Rates Plummet by 
Almost 30% in One Month

Read now

Jun 
29 Q1'23 Carbon emission 

carrier ranking | US East 
Coast - Far East

Read now

Jul
04

Weekly Container Rate Update 
Week 28'23 | Retail spot rates from 
China to North Europe closely 
mirror anaemic market

Read now

Jul 
13 Monthly Ocean Freight 

Market Pulse Week 26 ’23 | 
What does import volume 
show in different regions?

Read now

Jul
03 Weekly Container Rate 

Update Week 27'23 | Retail 
Trans-Pacific Rates 
Outpace Market Average

Read now

Jul
05

http://www.xeneta.com/blog
https://www.xeneta.com/blog/q123-carbon-emission-wrap-up-top-five-takeaways
https://www.xeneta.com/blog/xeneta-shipping-index-xsi-june-2023-ocean-freight-rates-plummet-with-nearly-50-drop-amidst-weak-demand
https://www.xeneta.com/blog/q123-carbon-emission-carrier-ranking-us-east-coast-far-east
https://www.xeneta.com/blog/weeek-28-retail-spot-rates-from-china-to-north-europe-closely-mirror-anaemic-market
https://www.xeneta.com/blog/freight-market-pulse-webinar-insights-june-2023
https://www.xeneta.com/blog/weeek-27-retail-trans-pacific-rates-outpace-market-average
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https://www.xeneta.com/iq/pulse


DISCLAIMER

The content in this report is provided for general information purposes only and 
participants should not construe any information or discussion or contained 
therein as personalized advice. Participants are encouraged to do their own 
research.

Although Xeneta has made reasonable efforts to update the information in this 
report on the date it is released, Xeneta makes no representations, warranties 
or guarantees, whether expressed or implied, that the content of this report is 
accurate, complete or up to date. Xeneta expressly disclaims any liability for 
any decision made or action taken in reliance on the information contained in 
this report.

Reproduction, distribution, republication, and/or retransmission of this 
presentation and any related material without Xeneta’s prior written
approval is strictly prohibited.

www.xeneta.com
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